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Alfred Nzo District Municipality 

Annual Financial Statements for the year ended 30 June 2014 

Statement of Financial Position as at 30 June 2014 

Note(s) 2014 2013 


Assets 

Current Assets 

Cash and cash equivalents 

VAT receivable 

Operating lease asset 

Receivables from exchange transactions 

Receivables from non-exchange transactions 

Inventories 

Current Investments 


Non-Current Assets 

Property, plant and equipment 
Intangible assets 
Heritage assets 
Investments 
Long Term Receivables 


Non-Current Assets 
Current Assets 

Total Assets 

Liabilities 

Current Liabilities 

Operating lease liability 
Payables from exchange transactions 
Unspent conditional grants and receipts 
Provisions 

Unallocated deposits 

Current portion of Long-term Liabilities 


Non-Current Liabilities 
Provisions 
Long-term Liability 


Non-Current Liabilities 
Current Liabilities 

Total Liabilities 

Assets 
Liabilities 
Net Assets 


AUDITOR - GENERAL 
SOUTH AFRICA 


14 

134 592 930 

202 924 137 

12 

4 948 939 

5 747 279 

8 

1 029 

7 347 

13 

15 718 827 

17 501 719 

11 

622 856 

3 388 270 

10 

5 808 927 

4 294 299 

7 

123 927 597 

20 425 734 


265 621 105 

254 288 785 


2 

1 893 138 499 

1 640 947 233 

3 

2 594 195 

850 192 

4 

131 100 

131 100 

5 

100 

100 

6 

162 387 

162 387 


1 896 026 281 

1 642 091 012 


1 896 026 281 

1 642 091 012 


285621 105 

254 288 785 


2 181 647 386 

1 896 379 797 


8 

38 211 

43 656 

18 

107 926 963 

91 174 872 

15 

12 684 109 

15 737 808 

16 

5 627 445 

3 716 043 


1 648 080 

520 332 

17 

1 646 910 

1 441 675 


129 771 788 

112 634 386 

16 

8 111 948 

4 305 432 

17 

26 746 763 

28 491 581 


34 858 711 

32 797 013 


34 858 71 1 

32 797 013 


129 771 788 

112 634 386 


164 630 499 

145 431 399 


2 181 647 386 

1 896 379 797 


(164 630 499) 

2 017 016 887 

(145 431 399) 
1 750 948 398 


2 017 016 887 

1 750 948 398 


Accumulated surplus 
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Alfred Nzo District Municipality 

Annual Financial Statements for the year ended 30 June 2014 

Statement of Financial Performance for the year ended 30 June 2014 

Note(s) 2014 2013 


Revenue 

Service charges 

21 

16 722 504 

14 101 775 

Rental of facilities and equipment 


253 199 

317 552 

Income from agency services 


3 798 

45 730 

Public Contributions and Donations 


81 500 

200 000 

Other Income 

23 

1 217 877 

1 029 999 

Interest received - investment 

27 

16 487 429 

11 897 1 1 1 

Gains on disposal of assets 


626 645 

103 687 

Government grants & subsidies 

22 

737 010 793 

744 424 785 

Total revenue 


772 405 745 

772120 639 

Expenditure 

Employee Costs 

25 

(139 512 192) 

(119 245 950) 

Remuneration of councillors 

26 

(7 593 441) 

(6 974 512) 

Depreciation, amortisation and impairement 

28 

(61 744 530) 

(49 336 051 ) 

Finance costs 


(2 174 501) 

(2 582 345) 

Debt Impairment 


(14 013 824) 

(4 813 922) 

Repairs and maintenance 


(50 091 982) 

(15 241 829) 

Bulk purchases 

34 

(2 338 164) 

(1 519 815) 

Contracted services 

32 

(27 347 565) 

(25 623 873) 

Grants and subsidies paid 

33 

(148 303 097) 

(284 282 255) 

General Expenses 

24 

(63 602 776) 

(86 196 901) 

Total expenditure 


(506 722 072) 

(595 819 453) 

Total revenue 


772 405 745 

772 120 639 

Total expenditure 


(500 722 072) 

(595 819 453) 

Operating surplus 


265 683 673 

176 301 186 

Surplus before taxation 


265 683 673 

176 301 186 

Taxation 


- 

- 

Surplus for the year 


265 683 673 

176 301 186 
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Alfred Nzo District Municipality 

Annual Financial Statements for the year ended 30 June 2014 


statement of Changes in Net Assets for the year ended 30 June 2014 



Accumulated 

surplus 

Total net assets 

Opening balance as previously reported 

1 570 213 675 

1 570 213 675 

Off set Depreciation 

• 

• 

Prior year adjustments 

4 433 537 

4 433 537 

Balance at 01 July 2012 as restated* 

Changes in net assets 

1 574 647 212 

1 574 647 212 

Surplus for the year 

176 301 186 

176 301 186 

Total changes 

176 301 186 

176 301 186 

Balance at 1 July 2013 as restated 

Adjustments 

1 751 763 531 

1 751 763 531 

Correction of errors 

(430 317) 

(430317) 

Total 

Changes in net assets 

1 751 333 214 

1 751 333 214 

Surplus for the year 

265 683 673 

265 683 673 

Total changes 

265 683 673 

265 683 673 

Balance at 30 June 2014 

2 017 016 887 

2 017 016 687 
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Alfred Nzo District Municipality 

Annual Financial Statements for the year ended 30 June 2014 


Cash Flow Statement for the year ended 30 June 2014 



Note(s) 

2014 

2013 

Cash flows from operating activities 




Receipts 

Public Contribution and Donations 


81 500 

200 000 

Service Charges 


5 306 706 

3 199 115 

Grants 


733 957 177 

739 857 468 

Interest Income 


16 487 429 

11 897 111 

Other receipts 


1 476 874 

757 309 686 

1 393 282 

756 546 976 

Payments 

Employee costs 


(133 794 275) 

(115244 661) 

Remuneration of Councillors 


(7 593 441 ) 

(6 974 513) 

Finance costs 


(2 174 501) 

(2 582 345) 

Suppliers Paid 


(272 881 503) 

(416 443 720) 

(386 331 828) 

(511 133 347) 

Total receipts 


757 309 686 

756 546 976 

Total payments 


(416 443 720) 

(511 133 347) 

Not cash flows from operating activities 

35 

340 665 966 

245 413 629 

Cash flows from investing activities 

Purchase of properly, plant and equipment 

2 

(304 502 078) 

(174 087 744) 

Proceeds on Disposals of property, plant and equipment 

2 

1 577 341 

7 299 127 

Purchase of other Intangible assets 

3 

(2128 211) 

(481 988) 

Purchase of financial assets 


(103 501 863) 

- 

Movement in Investments 


- 

(1 948 082) 

Net cash flows from investing activities 


(408 554 811) 

(169 218 687) 

Cash flows from financing activities 

Movement In long-term liability 


(1 539 583) 

(1 440 764) 

Unallocated deposits 


1 327 748 

520 332 

Net cash flows from financing activities 


(211 835) 

(920 432) 

Net Increase/jdecrease) In cash and cash equivalents 


(67 900 660) 

75 274 510 

Cash and cash equivalents at the beginning of the year 


202 924 137 

129 422 617 

Cash and cash equivalents at the end of the year 

14 

135 023 457 

204 697 127 
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